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FeONIC Plc
(“FeONIC” or the “Company”)

Unaudited Interim Results

FeONIC Plc (PLUS: FEO),  the innovative UK audio technology company, today announces its 
Interim Statement for the six month period ended 31st January 2009.

Highlights

• The completion of the investment in the F-Series product range and its production line;
• the commencement of the sales of the F-Series in the UK since September 2008;
• the commencement of repeat sales from newly appointed distributors and agents in Japan, 

Australia, Hungary and Brazil since September 2008;
• the development  and product  sales created through the incorporation of  the associated 

company, FeONIC Transport in April 2008;
• and the first product sales through the associated company in Singapore, FeONIC SEA for 

the South East Asian region in January 2009.
     
Chairman’s statement
Dear Shareholder,
I am pleased to report that for the six month period ended 31st January 2009 turnover in the 
period exceeded all of that for 2008 - £155,425 for the half year compared to £142,825 for the 
previous full year. This increase reflects the development of the business from being effectively 
just an R&D business into a sales-led company. 

Despite the difficult global market conditions as a result of the credit crisis, the Board anticipates 
the continuance of repeat and contracted sales in the second half of the financial year and the 
anticipation that sales will continue to exceed operating overhead.  This excess is anticipated to 
enable an increased budget for marketing and communications which can already be seen in the 
new www.feonic.com website and the improvement in public relations.

Investment in product research and development likewise continues.  New enhancements to the 
F-Series are in progress - including wireless capability – and we anticipate launching a higher-
quality Soundbug product in the second half of the year. Furthermore, we continue to develop 
new accessories for all our products.

As always, though, we have chosen to write-off these R&D costs as they have been incurred as 
the Board believes this is a more prudent approach to reporting your Company’s progress. As a 
result,  the interim figures show an overall  loss for  the first  half  year-  but  this  is  significantly 
reduced in comparison to the previous year - the Directors continuing to financially support the 
research & development budgets when necessary. 

The Board nevertheless remains confident that it can continue growing the Company’s revenue 
whilst at the same time ensuring operating overheads do not exceed sales revenue.

Brenda Hopkins
Chairman
29 April 2009

http://www.feonic.com/


Note:  The financial information contained in the interim statement does not constitute statutory 
accounts as defined in section 240 of the Companies Act 1985.  The financial information for the 
full preceding year is based on the statutory accounts for the financial year ended 31 July 2008. 
Those accounts, upon which the auditors issued an unqualified opinion, have been delivered to 
the Registrar of Companies. The audit report did make reference to fundamental uncertainty over 
the company’s ability to continue as a going concern. 

The Directors accept responsibility for this announcement.

For further information please contact:

Brenda Hopkins- Chairman, FeONIC plc 01482 806688 or 07976350275
Graham Beswick - Finance and Commercial Director - FeONIC plc 07798937021

Toby Hall / Christian Pickel, Gth Media Relations 0207 153 8039/8036

Consolidated unaudited profit & loss 
account

6mths Year 6mths

31 Jan 2009
31 Jul 
2008 31 Jan 2008

£ £ £

Turnover 155,425 142,825 116,945

Cost of sales (25,517) (73,588) (28,680)
  

129,907 69,237 88,266

Research and development (70,738) (140,479) (121,552)

Administrative expenses (89,664) (267,176) (133,929)
  

Operating (Loss) (30,495) (338,418) (167,215)

Interest receivable 42 303 237

Interest payable (10,258) (29,263) (21,470)

(Loss) on ordinary activities before taxation (40,711) (367,378) (188,448)

Taxation 14,031 58,495 24,780

(26,680) (308,883) (163,668)

Basic and diluted (loss) per share (0.1p)                  (0.6p)                     (0.4p)


	Consolidated unaudited profit & loss account

